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Where to Put Your Muni-Bond Money Now
Higher-quality longer-term munis could be hit by central bank moves, but there are other places where returns are safer.
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Municipal-bond investors have enjoyed a smooth ride to slow and steady gains for the A
past year. But that ride has gotten bumpy lately—and is likely to get rockier still. -
L]
Investors are worried that central banks are going to shift to less bond-friendly policies.
Treasury yields, which move inversely to prices, have risen, as have muni yields. The
yield on the 10-year triple-A muni index, at 1.3% in July, is now nearly 1.6%.
s —
That’s not a big increase, but it's enough to produce a negative return on high-quality
longer-term munis, says Jim Kochan, chief fixed-income strategist at Wells Fargo Funds.
He thinks muni yields could climb to 2% in the next 12 months, putting more pressure on
prices. —
ABOUTHOWDTE |
SUPPORTS MICHIGAN
BUSINESS HERE «

/5 NOT
) 10t OEBTS s ig N

=¥ DTE Energy

Know Your Own Power”

Most Popular

1. Will CBS Buy Viacom?

Photo: Pixabay 2. Infrastructure Stocks Could Rally on
This week could be rough. Not only is the Federal Reserve meeting on Wednesday, but Election

so is the Bank of Japan. While the Fed isn’'t expected to raise short-term rates at that

meeting, Japan’s rate policy remains a wild card, and any announcement perceived as 3 . Capital One Financial’s Savvy Plan for
negative for bonds could spark a deeper selloff in munis. Growth
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Japan the likely source of the volatility. “| wouldn't overreact to it,” he says. It would allow R .
people to reinvest at slightly higher rates—which many investors would embrace, he 5 + _ Spirit Airlines: Cheap Airfares,
notes Cheaper Stock

Still, long-term credit risks remain. Pension shortfalls continue to garner more attention SEE FULL LIST

from rating agencies, and political gridlock is worsening budget woes in some areas, like

llinois. Moody’s Investors Service currently has negative outlooks on 10 states—Illinois, Latest Market Videos
New Jersey, and Oklahoma among them. Several states, including North Dakota and
Alaska, look weaker due to lower energy prices. Pension funding isn't a near-term 1 Three Ways to
problem, but in a sharp stock-market correction, it could become one, says Jim Robinson, Manage Talented
founder of Robinson Capital. Nutcases
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) _ ) could reverse. The asset class continues
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iPhone 7: Maybe It’s a Big Deal After All negative returns on their quarterly Years

Twitter’s NFL Gambit: Bold Plan or Hail Mary? statements, says Kochan. This season is
also bringing a flood of new supply, which
isn’t necessarily a bad thing for the market, but it could contribute to a downturn if demand 3 Yellen: Politics

retreats. Plays No Role in
Decisions

Such background risks are worth watching, but ditching munis now would be premature. “|
don’t believe the selloff is sustainable,” says Vikram Rai, head of Citi Research’s
municipal strategy group. He thinks the market overreacts to news ahead of a Fed
meeting, and afterward, “things will calm down,” he says.

Longer-term munis with lower credit ratings are now “cautious buys,” says Rai. He says
long-term rates could decline from here—even if the Fed hikes. (That's what has
happened in the past.) And he notes bonds from states that may get downgraded are
trading at yields that are compelling in light of the overall low-rate environment.

Miller, who manages the Nuveen High Yield Municipal Bond fund, likes Chicago general-
obligation bonds. As the city’s finances have improved, the bonds are up 14% in the past
year, outperforming both the broad muni and high-yield muni indexes. “Credit concerns
have not been driving the municipal market at all,” says Miller.

Kathy Jones, chief fixed income strategist at Charles Schwab, prefers general obligation
bonds over revenue bonds, which are backed by specific revenue streams, such as toll
roads. Due to concerns about state finances, many muni investors have gravitated to
revenue bonds, driving down their yields. She is an advocate for sticking with quality.
Yields of high-quality munis are still higher than those of Treasuries on a tax-equivalent
basis for investors in a high bracket, Jones says. Plus, owning quality is always a good
defensive move when volatility is on the upswing.

See how
Citrix can
help you say
"Yes."

BARRONS  NAVIGATE GLOBAL MARKETS (AP JoNNOW |

http://www.barrons.com/articles/where-to-put-your-muni-bond-money-now- 1474094450 2/4



http://www.barrons.com/articles/this-tractor-supply-trade-can-deliver-a-rich-harvest-1473962158
http://www.barrons.com/articles/iphone-7-maybe-its-a-big-deal-after-all-1473872570
http://www.barrons.com/articles/twitters-nfl-gambit-bold-strategy-or-hail-mary-1473967316
http://www.barrons.com/articles/spirit-airlines-cheap-airfares-cheaper-stock-1474693201?mod=trending_now_5
http://online.barrons.com/mostpopular?mod=BOL_hpp_pop
http://www.barrons.com/video/browse/business/markets?mod=BOL_hp_video_barrons-markets&category=barrons-mostrecent&category=barrons-mostrecent
http://www.barrons.com/video/three-ways-to-manage-talented-nutcases/3CCD8838-266B-4224-92DB-FF5228B98A91.html?mod=trending_now_video_1
http://www.barrons.com/video/three-ways-to-manage-talented-nutcases/3CCD8838-266B-4224-92DB-FF5228B98A91.html?mod=trending_now_video_1
http://www.wsj.com/video/why-wall-streets-ipo-business-is-the-worst-in-20-years/0FFB378D-0960-482A-A177-272B657C914C.html?mod=trending_now_video_2
http://www.wsj.com/video/why-wall-streets-ipo-business-is-the-worst-in-20-years/0FFB378D-0960-482A-A177-272B657C914C.html?mod=trending_now_video_2
http://www.wsj.com/video/yellen-politics-plays-no-role-in-decisions/DC4B3059-AB92-4B98-96FE-C0845946867C.html?mod=trending_now_video_3
http://www.wsj.com/video/yellen-politics-plays-no-role-in-decisions/DC4B3059-AB92-4B98-96FE-C0845946867C.html?mod=trending_now_video_3

9/26/2016

GLOBAL SHORT-TERM RATES

$ £

Eura Yen

-0.1
R\P=an — 1T\
A.;-:x May Jun Jul Aug Sép 0.4
U.5. TREASURY YIELD CURVE
(— I
9/18/2015 8/19/2016 9/16/2016
/ 3.0%
1.0
= 1.701
oY 30 0.0

Where to Put Your Muni-Bond Money Now - Barron's

GLOBAL LONG-TERM RATES

10-¥r. U.5. U.K Gilts German

T-Note Bunds
- ——
—

Apr May lun Tul Aug Sep
U.S5.CREDIT
I I
Corporate  High Yield Munis
T —
N i pua i . SRS E—

Apr May  lun Jul Aug  Sep
Source: Barrons Statistics / Tullett Prebon

10%

o

E-mail: amey.stone@barrons.com

Follow @ameystone
Like Barron’s on Facebook

Follow Barron’s on Twitter

Email Print 0 Comments

Order Reprints

Latest in Current Yield

Where to Find a 5% Yield

BARRO

+ Junk Bonds Suddenly Look Vulnerable. Now What?
«  Ultrashort Bond Funds: Better Yields, Lower Risk
Watch Out! The Yield Curve Is Flattening

. Closed-End Fund Investors Should Watch the Activists

NAVIGATE GLOBAL MARKETS

http://www.barrons.com/articles/where-to-put-your-muni-bond-money-now- 1474094450

$12

FOR 12 WEEKS

3/4


mailto:amey.stone@barrons.com
https://twitter.com/ameystone
http://www.facebook.com/barrons
https://twitter.com/barronsonline
http://www.barrons.com/articles/where-to-find-a-5-yield-1474693213?mod=articleRelStories
http://www.barrons.com/articles/junk-bonds-suddenly-look-vulnerable-now-what-1473485457?mod=articleRelStories
http://www.barrons.com/articles/ultrashort-bond-funds-better-yields-lower-risk-1472878720?mod=articleRelStories
http://www.barrons.com/articles/watch-out-the-yield-curve-is-flattening-1472273131?mod=articleRelStories
http://www.barrons.com/articles/closed-end-fund-investors-should-watch-the-activists-1471670347?mod=articleRelStories
mailto:?subject=Some%20muni%20bonds%20could%20be%20hit%20by%20central%20bank%20moves,%20but%20others%20offer%20more%20safety.&body=Here%20is%20something%20from%20WSJ.com%20that%20might%20interest%20you:%0D%0A%0D%0ASome%20muni%20bonds%20could%20be%20hit%20by%20central%20bank%20moves,%20but%20others%20offer%20more%20safety.%0D%0Ahttp://www.barrons.com/articles/where-to-put-your-muni-bond-money-now-1474094450

9/26/2016 Where to Put Your Muni-Bond Money Now - Barron's

Sponsored Results
2016 Stock Market Stocks To Buy Today

Best Annuities For 2016 Best Retirement Annuities

Best Retirement Dividend-Growth Funds
Dividend Income Funds Best Luxury Car Lease Deals

0 comments
9 PEOPLE LISTENING

Want to participate in the discussion?

SUBSCRIBE NOW b

Already a subscriber? Log in for complete access.

‘ + Follow ‘ Share ’ [ Post comment as...

NEWEST  OLDEST

Powered by Livefyre

LW NI Enioy your free sample of ' Subscribe Now for full access

Iy |

Customer Service Create an Account About Barrons.com
Customer Center Subscribe to Barron's
Contact Us Magazine Subscribers: Advertising
Activate Your Digital Access
Live Help Masthead

Privacy Policy
Cookie Policy
Data Policy
Copyright Policy

Subscriber Agreement
& Terms of Use

Your Ad Choices

Community Guidelines

Copyright ©2016 Dow Jones & Company, Inc. All Rights Reserved.

BARRONS  NAVIGATE GLOBAL MARKETS

http://www.barrons.com/articles/where-to-put-your-muni-bond-money-now- 1474094450

Also From Barron's

Conferences
Reprints
Classifieds
College Program
Find a Broker

Barron's in Japanese

$12

FOR 12 WEEKS

Return to Top

Tools & Services

Mobile Site

Email Newsletters
Barron's on iPad/iPhone
Barron's on Android
Watchlist

Video

Annual Reports
StockGrader

Barron's 400

Economic Calendar
Stock & Mutual Fund Listings

Commodities, Options
& Annuities Listings

Fund Prospectuses

JOIN NOW

444


http://117840614.keywordblocks.com/2016_Stock_Market_Predictions.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&kp=1&kbc=1201117025&kt=284&ki=324877017&ktd=1154240918593929532&kbc2=||l=1016||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Best_Annuities_for_2016.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=2&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=324888641&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Best_Retirement_Investments.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=3&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=48986873&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Dividend_Income_Funds.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=4&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=73052435&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Stocks_to_Buy_Today.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=5&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=163557028&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Best_Retirement_Annuities.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=6&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=48986844&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Dividend-Growth_Funds.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=7&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=321812080&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://117840614.keywordblocks.com/Best_Luxury_Car_Lease_Deals.cfm?&vi=1474912204777731477&dytm=1474912361980&verid=111299&hvsid=00001474912361719012677468179473&upk=1474912362.16510&sttm=1474912361719&=&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&tdAdd[]=%7C%40%7Cabp%3A3%3A2&kp=8&kbc=dccce18e200bf7c74c3b0e09eac730a5.d2s&kt=240&ki=321680224&ktd=1154240918593863996&kbc2=||l=1104||&fdkt=284&oref=http%3A%2F%2Fwww.google.com&fp=gxSSrxfrLnGnGMTlA3konzS43ZTIzFpuwrZdeCzTkgcH8YAckdYUhVCZ4aqdHN8J-EcQ-EpfFR5y5BmZ8v7CvjDoREYSLnzOZ4AcFsjZmlxVU4Q3Z1A3Uw%3D%3D&c=twmuzyIQZUBH9T1RT9pN6A&cme=EpYmnGCzli68g7fdrvBKs4NamcqbmaNMFhaHMmpM7fUd_O3P3zJ1zWFwv-KZuQuRJQNhWhOqrWQGh4Mxp-GG4_kgqIh4KndvzIyWp7GiySQPD3840e2ErZBta9uHikyk4kPMG_pvcHLu0IfNeSfO2LD1JxTuKqEve3-dy5ubo1IVirMdHWKgJoCy4D22bGfCHUozPLT16Vo%3D%7C%7CNDHRnZ9Gz3KXlI-i9OnZqQ%3D%3D%7C5gDUJdTGiJzedmq9hanWYg%3D%3D%7CN7fu2vKt8_s%3D%7CBuAo4uYpv0hfqk9mChzo5sPiS0HdaBB5Da-Ia0WpUH5b2EtdM5KPOg79BytCB9bSNVSbMrUOT4Q5Is2KyrkS9CujgvtG3ONS0P6fxaIDiGo%3D%7CJf0d-WoAdPugZdiC0MCJNJau7I3ddLM8W8ylGHjbmIc%3D%7CuuLXFu0BM_m5X_qE-w5lfSfIZi5JuHg4ZxU7wmhyt5jr1stqflDtTw%3D%3D%7C&ib=0&cid=8CU6CD37D&crid=858628938&size=591x250&lpid=&tsid=613&ksu=151&chid=&https=0&extKwds=0&kwdsMaxTm=400&ugd=4&maxProviderPixel1=&maxProviderPixel2=&rms=1474912355&&abpl=2
http://livefyre.com/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssKZ3-HmqTn-4NCQApwhjVPmH_2CIEEDeLPv9yoGPBqhXXeApLHxShCno3MMErOHxNFD8sks4o5fR5afvU_sMR6vlRAOTRwvyT2b2pKtfToLDmVj16MK2uwiqH30ps_eGqcr_QFSrWxGose8q_fZPizlZlYX_EukPN98Tdtc-XkR0p3XHPBFAp5r4d1HtDfixgGi3wZFvqXWB5M7KpAm1NGFMlGFjdDvnBm0f98JJjab9zEbiGU-d2xwNh3&sig=Cg0ArKJSzNCqNUrwlBjW&adurl=https://buy.barrons.com/barpstlabor16%3FinttrackingCode%3Daaqnz409%26icid%3DBAR_ON_FAP_ACQ_NA
http://online.barrons.com/
http://www.facebook.com/barrons
http://twitter.com/barronsonline
http://plus.google.com/u/0/b/109265374226274843318/109265374226274843318/posts
http://www.linkedin.com/company/barron%27s
http://www.youtube.com/playlist?list=PLqQNt9DP_BNCy3ugmQulFTM0Lz3qxxVr1
http://www.barrons.com/public/page/rssfeed.html
https://itunes.apple.com/us/app/barrons/id409882593?mt=8
https://play.google.com/store/apps/details?id=com.barrons.us
https://customercenter.barrons.com/
http://www.barrons.com/contact
https://subscribe.wsj.com/barhpfooter
https://buy.barrons.com/shopandbuy/order/subscribe.jsp?trackCode=aap6y434
http://www.barronsmag.com/advertise.html
http://www.barrons.com/public/page/editorial-staff.html
http://www.dowjones.com/privacy-policy/
http://new.dowjones.com/about/cookies-policy/
http://www.barrons.com/public/page/data_policy.html?mod=bar_footer
http://www.barrons.com/public/page/copyright_policy.html
http://www.barrons.com/public/page/subscriber-agreement.html
http://www.barrons.com/public/page/cookie_policy.html?mod=bar_footer#cookies_advertising
http://www.barrons.com/public/page/community-guidelines.html
http://barronsmag.com/conferences/
http://www.djreprints.com/
http://www.barrons.com/public/page/classified_ads.html
http://www.barronsmag.com/college.html
http://www.barrons.com/public/page/brokercenter.html?reflink=djm_bolbrokercenter_footerlink
http://jp.wsj.com/public/page/japan-barrons.html
http://m.barrons.com/
http://www.barrons.com/email
http://www.barrons.com/public/page/ipad.html
https://play.google.com/store/apps/details?id=com.barrons.us
http://www.barrons.com/watchlist
http://www.barrons.com/video
http://barronsonline.ar.wilink.com/
http://www.barrons.com/public/page/stock_grader_public.html
http://www.barrons.com/public/page/barrons_400.html
http://www.barrons.com/mdc/public/page/9_3063-economicCalendar.html
http://www.barrons.com/listings-stock-funds
http://www.barrons.com/listings-commodities-options-annuities
http://barronsonline.fundinfo.wilink.com/
http://the-acap.org/acap-enabled.php
http://www.barrons.com/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssZQfnljkbcz4Nl7AeBRDp2kTy_E_Wzz3YYs2A0-OnUKtPUMV98Sy7i9-RThT3OyGWT5n3j4rP7acYGnx0hh7adeGd158DLIaEheNXAo82avpLug81W-_PNWdo8srI8-YL53p3Q9FxoU8sX6dbCEMQhnbQ6sBGbCWvut_u2IH6kJAhyWLCYersCOyiGuYpHSKPqHSuivD_MWcjLbYm5zraJ8HRuAcavG539PbigF75HDlW_Abi4fA&sig=Cg0ArKJSzPZTbJJUtpn9&adurl=https://buy.barrons.com/barpstlabor16%3FinttrackingCode%3Daaqnz409%26icid%3DBAR_ON_PHP_ACQ_NA
https://subscribe.wsj.com/barcomment

